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 Amendment Paragraph 
in October 
2025 Plan 

Proposed Amendment  Status 
 

1.  Trademark 
Valuation and 
Related Costs 

6.3.2.4 Inclusion of the following sentence at 
paragraph 6.3.2.4:  
 
“The Company will bear the 
reasonable costs associated with the 
valuation of the trademarks.” 

Approved 

2.  Future of 
Trademarks 

 Inclusion of a new paragraph 6.3.2.5 as 
follows:  
 
“In the event this BR Plan is adopted 
and substantially implemented, but if 
there is no purchaser for the 
trademarks, those trademarks will 
remain an asset of the Company upon 
its exit from business rescue.” 
 

Approved 

3.  Costs of 
Annual 
Financial 
Statements, 
Audit, and Tax 
Assessments 

 Inclusion of a new paragraph 5.10.6 as 
follows:  
 
“The Company will bear the costs 
associated with the preparation of the 
outstanding annual financial 
statements, the audit process, and the 
completion of the Company’s income 
tax assessments.” 
 

Approved 

4.  Success Fee 5.25.5 Inclusion of the following sentence at 
paragraph 5.25.5:  
 
“It is specifically recorded that no 
substantial implementation or 
success fee will be payable to the BR 
Practitioner on implementation of a 
structured wind-down of the 
Company, as the success fee was 
conditional on execution of the 
Investor Process.” 
 

Approved 

5.  SARS Claims 
and Tax 
Matters 

 Inclusion of a new paragraph 5.9.5 as 
follows: 
 
“The claim of SARS, as reflected in 
this BR Plan, is in accordance with the 
claim form submitted by SARS on or 
about 29 May 2025. The claims of 
SARS are susceptible to change due 
to SARS’s right to reassess historical 
returns at any point.” 
 

Approved 
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6.  Recognition in 
foreign 
jurisdictions 

  
Inclusion of a new paragraph 6.3.2.6 as 
follows: 
 
“Mango and SAA will, immediately 
upon adoption of this BR Plan, take all 
necessary steps, prior to the filing for 
Substantial Implementation, to 
recognise the Proceedings in respect 
of Mango in all the foreign 
jurisdictions in which Mango 
previously operated. The costs of 
running this process will be borne 
solely by SAA, or alternatively, SAA 
will indemnify Mango for such costs, 
provided that all such costs shall be 
subject to SAA's prior written 
approval and consent in terms of the 
Public Finance Management Act 1 of 
1999.”  
 
Inclusion of a new paragraph 7.2.1.2 
under the conditions as follows: 
 
“Finalisation of the process to 
recognize the Proceedings in the 
relevant foreign jurisdictions.” 

 

 


